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.LQJ¶V�9LHZ 
0DJD]LQH��1R����� -XQH�-XO\����� 

 
³$ORQH�ZH�FDQ�GR�VR�OLWWOH��WRJHWKHU�ZH�FDQ�GR�VR�PXFK´ 

+HOHQ�.HOOHU 
 
 

0LVVLRQ�6WDWHPHQW��.LQJ¶V�3DUN�&KXUFK� 
VKDULQJ�*RG¶V�ORYH�E\�UHDFKLQJ�RXW�WR�RWKHUV� 

 
³����-�����-����<HDUV�RI�6SLULWXDO�6HUYLFH´ 

.LQJ¶V�3DUN�&KXUFK�RI�6FRWODQG��*ODVJRZ 
����&DVWOHPLON�5RDG��*/$6*2:�*����/% 
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)25�<285�,1)250$7,21 
.LQJ¶V�3DUN�&KXUFK�RI�6FRWODQG��*ODVJRZ�������&DVWOHPLON�5RDG��*����/% 
 
,QWHULP�0RGHUDWRU� 5HYHUHQG�,DQ�*DOORZD\�����0F&RQQHO�5RDG�� 
 /RFKZLQQRFK��3$����(% 
/RFXP� - 
3DVWRUDO�$VVLVWDQW� 0U�5D\PRQG�-HQNLQV�����%HOPRQW�'ULYH��*LIIQRFN��*����3$ 
 7HO���������������(PDLO��UD\BMHQNLQV#KRWPDLO�FRP 
6HVVLRQ�&OHUN� 0U�-RKQ�	�0UV�(XQLFH�%ODFN 
 �������������DQG������������� 
&OHUN�WR�WKH�%RDUG� 0LVV�&DURO�0RRUH����(GLQEHJ�$YHQXH��*����(/� 
 7HO���������� 
5HJLVWUDU� 0U�5REHUW�3LWPDQ������&DOGHU�6WUHHW���*����16 
 7HO���������� 
'LUHFWRU�RI�0XVLF� 0U�-RQDWKDQ�0�%XFKDQ��/*06��)$6&� 
 ���$UGHQFUDLJ�*DUGHQV��&DVWOHPLON��*����++��7HO���������� 
*LIW�$LG� 0U�$QGUHZ�$LWNHQ�����.LQJVDFUH�5RDG��*����/:  
 7HO���������� 
3URSHUW\�&RQY� 0U�$ODQ�3UDWW��7HO�������������� 
6DIHJXDUGLQJ� 0U�-RKQ�%ODFN��7HO�������������� 
+DOOV�&RQYHQRU� 0UV�(XQLFH�%ODFN�������������� 
0DJ��'LVWULEXWRU� 0LVV�$QQ�0F1HLFH�����$UGPD\�&UHVFHQW��*����38� 
 7HO���������� 
(PDLO� RIILFH#NLQJVSDUNFKXUFK�FR�XN 
:HEVLWH� ����������ZZZ�NLQJVSDUNFKXUFK�FR�XN 
 
 

3OHDVH� UHPHPEHU� WR� LQIRUP� WKH� &KXUFK� LI� \RX� DUH� FKDQJLQJ� \RXU�
DGGUHVV�� � ,W¶V� YLWDO� WKDW� RXU� UHFRUGV� DUH� NHSW� DV� XS� WR� GDWH� DV�
SRVVLEOH���7KDQN�\RX�LQ�DGYDQFH� 
 
,17,0$7,216�)25�7+(�$8*867�6(37(0%(5������,668(�6+28/'�
%(�(0$,/('�72��RIILFH#NLQJVSDUNFKXUFK�FR�XN�12�/$7(5�7+$1�7+(�
(1'�2)�7+(�0251,1*�6(59,&(���681'$<���7+�-8/<��������127(�
7+,6�,6�21(�:((.�($5/,(5�7+$1�1250$/���$1<�$57,&/(6�
5(&(,9('�$)7(5�7+,6�'($'/,1(�:,//�%(�,1&/8'('�,1�7+(�

2&72%(5�129(0%(5������,668(� 
 

&DYHDW���7KLV�PDJD]LQH�LV�SXEOLVKHG�RQ�RXU�ZHEVLWH���3OHDVH�QRWH�LI�\RX�DUH�
VXEPLWWLQJ�DQ�DUWLFOH�DQG�ZLVK�VRPHWKLQJ�QRW�WR�DSSHDU�RQOLQH��LQGLFDWH�WKLV�

RQ�VXEPLVVLRQ� 
 

,)�<28�1(('�7+(�&+85&+�3/($6(�&217$&7� 
0U�5D\PRQG�-HQNLQV��3DVWRUDO�$VVLVWDQW��7HO�������������� 

(PDLO��UD\BMHQNLQV#KRWPDLO�FRP�RU�FRQWDFW�\RXU�(OGHU 
 

.LQJ¶V�3DUN�&KXUFK�RI�6FRWODQG��*ODVJRZ�LV�D�5HJLVWHUHG�&KDULW\ 
ZLWK�6FRWWLVK�&KDULW\�1XPEHU��6&������� 
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7+(�6$&5$0(17�2)�%$37,60 
³6XIIHU�WKH�/LWWOH�&KLOGUHQ�WR�&RPH�8QWR�0H´ 

 
���$SULO &RQDQ�$OH[DQGHU�%RZHV 

 
$7�5(67 

³,�DP�WKH�5HVXUUHFWLRQ�DQG�WKH�/LIH´ 
 

���$SULO 0U�&KDUOHV�$OODUG\FH��.LQJVKXUVW�$YHQXH 
���0D\ 0UV�,UHQH�7RGG��6FKDZ�&RXUW��%HDUVGHQ��IRUPHUO\ 
 0RQWIRUG�$YH 
 
 
 
 
 
 
 
 
 
3UD\HU�)RFXV�� 
 
:H�SUD\�IRU��DQG�WKDQN�WKH�4XHHQ�IRU�KHU�ORQJ�DQG�IDLWKIXO�VHUYLFH�
WR�RXU�QDWLRQ�DQG�FRPPRQZHDOWK��:H�JLYH�WKDQNV�IRU�RXU�-XELOHH�
)HVWLYDO�YROXQWHHUV�DQG�IRU�WKH�RSSRUWXQLW\�ZH�KDYH�WR�UHDFK�RXW�WR�
WKH�FRPPXQLW\��/HW�XV�VKDUH�*RG¶V�ORYH�E\�UHDFKLQJ�RXW�WR�RWKHUV� 
7KHUH�DUH�PDQ\�FKDQJHV�LQ�.LQJ¶V�3DUN�&KXUFK�DQG�WKH�&KXUFK�RI�
6FRWODQG��2SHQ�RXU�PLQGV�DQG�KHDUWV�DV�ZH�PRYH�IRUZDUG��:H�
QHHG�WR�UHFRQQHFW�ZLWK�HDFK�RWKHU�DV�ZH�UHPHPEHU�WKH�YRZV�ZH�
WRRN�� 
 
:H�JLYH�WKDQNV�/RUG��IRU�DOO�ZKR�YROXQWHHU�LQ�DQG�DURXQG�RXU�
FKXUFK���)RU�WKH�GHGLFDWHG�SUHDFKLQJ�WHDP�DQG�,7�WHDP�DV�WKH\�
WDNH�RQ�WKH�FKDOOHQJH�RI�QHZ�HTXLSPHQW���/RUG��ZH�GHSHQG�RQ�\RX�
IRU�RXU�IXWXUH��6XPPHU�LV�KHUH��KHOS�XV�WR�HQMR\�WKLV�FKDQJLQJ�
VHDVRQ��� 
 
+HDU�RXU�3UD\HU�$PHQ 
JDHUDWD\ORU#EWLQWHUQHW�FRP 
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'HDU�)ULHQGV 
 
$V�,¶P�VXUH�ZLOO�EH�PHQWLRQHG�HOVHZKHUH�LQ�WKLV�PRQWK¶V�PDJD]LQH��
$ODQ�DQG�,�UHFHQWO\�WRRN�XS�WKH�&KULVWLDQ�$LG���������VWHSV�LQ�0D\�
&KDOOHQJH�–�DQG�PDQDJHG�LW� 
 
$SDUW�IURP�EHFRPLQJ�TXLWH�DGGLFWLYH��LW¶V�DPD]LQJ�ZKDW�\RX�FRPH�
DFURVV�DV�\RX�VHHN�GLIIHUHQW�URXWHV�–�VRPHWLPHV�WKLQJV�QRW�VR�YHU\�
IDU�IURP�\RXU�RZQ�GRRUVWHS��WKDW�\RX¶YH�DOZD\V�EHHQ�WRR�EXV\�WR�
WDNH�WLPH�WR�DSSUHFLDWH���/LNH�WKH�QHDUO\�����\HDU�ROG�V\FDPRUH�
WUHH�ZKHUH�0DU\��4XHHQ�RI�6FRWV�FDPH�DOO�WKH�ZD\�IURP�+RO\URRG�
3DODFH��WR�QXUVH�KHU�VLFN�KXVEDQG��/RUG�'DUQOH\��EHIRUH�HVFRUWLQJ�
KLP�EDFN�WR�(GLQEXUJK�–�QR�HDV\�MRXUQH\�LQ�WKRVH�GD\V�-��ZKHUH�KH�
ZDV�PXUGHUHG�MXVW�WKUHH�GD\V�ODWHU���:KR�NQHZ�WKDW¶V�ZK\�WKH�DUHD�
LV�VWLOO�NQRZQ�DV�'DUQOH\"� 
 
$QG�WKDW�WUHH�LV�VWLOO�IORXULVKLQJ��MXVW�DFURVV�WKH�URDG�IURP�WKH�
6DLQVEXU\¶V�VXSHUPDUNHW�RQ�1LWVKLOO�5RDG��DV�D�WULEXWH�WR�0DU\¶V�
GHGLFDWLRQ�DQG�IDLWKIXOQHVV��DQG�ZHOO�ZRUWK�WDNLQJ�D�ORRN�� 
 
7KH�*HQHUDO�$VVHPEO\�KDV�EHHQ�PHHWLQJ�LQ�WKH�SDVW�IHZ�ZHHNV�
DQG�QR�GRXEW��RQ�WRS�RI�DOO�WKH�FKDQJHV�DOUHDG\�LQYROYHG�LQ�
3UHVE\WHU\�3ODQV��ZLWK�SURSRVHG�FOXVWHUV�HWF��ZKLFK�,¶P�VXUH�ZLOO�EH�
RXWOLQHG�ODWHU�LQ�WKHVH�SDJHV��QHZ�FKDOOHQJHV�ZLOO�EH�SUHVHQWHG�WR�
XV�DOO� 
 
%XW��ZKLOH�,¶P�VXUH�ZH�DUH�DOO�ZHOO�DZDUH�RI�WKH�FKDOOHQJHV�DKHDG��
QRZ��PRUH�WKDQ�HYHU��ZH�QHHG�WR�SODFH�RXU�WUXVW�LQ�*RG¶V�SODQ�IRU�
KLV�&KXUFK�DQG�KLV�SHRSOH��IRU�.LQJ¶V�3DUN�DQG�EH\RQG��DV�KH�
VHHNV�WR�OHDG�XV�IRUZDUG� 
 
$V�ZH�ORRN�WR�FHOHEUDWH�RXU�SUHVHQW�4XHHQ¶V�GLDPRQG�MXELOHH��DQG�
JLYH�WKDQNV�IRU�KHU�GHGLFDWLRQ�DQG�IDLWKIXOQHVV��PD\�ZH��WKURXJK�
WKH�JUDFH�RI�&KULVW��VHHN�WR�VHUYH�+LP�ZLWK�WKDW�VDPH�
GHGLFDWLRQ�DQG�IDLWKIXOQHVV� 

5D\PRQG��3DVWRUDO�$VVLVWDQW 
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&21*5(*$7,21$/�),1$1&( 
³:H�*LYH�7KHH�%XW�7KLQH�2ZQ´ 
),1$1&(�5(3257�-����� 

 
   0DU $SULO 
 
,1&20(  � 
 
2IIHULQJV�	�'RQDWLRQV   ����� ����� 
+DOO�+LUH�,QFRPHV   ��� ��� 
0DJD]LQH   ��� ��� 
&KDULWDEOH�FROOHFWLRQV   ����� ��� 
2WKHU�UHJXODU�0RQWKO\�,QFRPH  ����� ��� 
   BBBBB BBBBB 
7RWDO�0RQWK¶V�,QFRPH   ������ ����� 
               
(;3(1',785( 
5HJXODU�0RQWKO\�&RVWV   ������ ������ 
�VW�,QVWDOPHQW�RI�FDPHUD�V\VWHP  - ����� 
&KDULWDEOH�'RQDWLRQV   ����� ��� 
3URSHUW\�PDLQWHQDQFH�	�UHSDLUV  �� �� 
   BBBBB BBBBB
 7RWDO�0RQWK¶V�3D\PHQWV  ������ ������ 
               
 
0RQWKO\�,QFRPH�YV�([SHQGLWXUH  -����� -����� 
 

 

)/2:(5�)81' 
 

7KDQNV�DUH�GXH�WR�DOO�ZKR�FRQWULEXWH�WR�WKH� 
IORZHU�IXQG� 
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67$03�$33($/ 
 
,Q�/HEDQRQ��DQG�LQ�UHVSRQVH�WR�WKH�ILQDQFLDO�
FROODSVH�LQ�WKH�FRXQWU\��WKH�SDVWRUV�LQ�6\ULD�
DQG�/HEDQRQ�LQLWLDWHG�LQ�������D�VFKHPH�
ZKHUH�WKH\�JDYH�KDOI�RI�WKHLU�VDODU\�WR�
HVWDEOLVK�D�UHOLHI�SURJUDPPH�DV�DQ�
H[SUHVVLRQ�RI�VXSSRUW�WR�WKH�QHHGLHVW�
IDPLOLHV�DURXQG�WKHLU�FRQJUHJDWLRQV��� 
 
7KH�1DWLRQDO�(YDQJHOLFDO�6\QRG�RI�6\ULD�
DQG�/HEDQRQ��1(66/��HPSOR\V�PRUH�WKDQ�D�WKRXVDQG�SHRSOH�
LQFOXGLQJ�WKHLU�SDVWRUV���7KH�HFRQRPLF�FULVLV�LQ�WKH�FRXQWU\�DQG�
WKH�FRQVHTXHQFHV�RI�WKH�KXJH�H[SORVLRQ�LQ�%HLUXW�KDV�VWUXFN�
KDUG��DQG�WKH�6\QRG�LV�VWUXJJOLQJ�WR�SD\�VDODULHV�IRU�SDVWRUV�
ZKLFK�UDQJH�EHWZHHQ������WR������SHU�PRQWK���6RPH�SDVWRUV�
KDYH�OHIW�WKHLU�YRFDWLRQ�WR�WDNH�RWKHU�MREV�DV�WKH\�DUH�XQDEOH�WR�
SURYLGH�IRU�WKHLU�IDPLOLHV���2WKHUV�DUH�UHDOO\�VWUXJJOLQJ�WR�PDNH�
HQGV�PHHW���3DVWRUV�DUH�NH\�SHRSOH��VXSSRUWLQJ�WKH�VSLULWXDO�DQG�
LQVWLWXWLRQDO�OLIH�DQG�PLQLVWU\�RI�WKH�6\QRG�DQG�GHVHUYH�WR�EH�
VXSSRUWHG�� 
 
1(66/�LV�D�SDUWQHU�FKXUFK�RI�WKH�&KXUFK�RI�6FRWODQG�DQG�KDV�
FKXUFKHV�LQ�ERWK�/HEDQRQ�DQG�6\ULD���'HVSLWH�WKH�KDUGVKLSV�
H[SHULHQFHG��SDVWRUV�DUH�UHDFKLQJ�RXW�WR�WKH�QHHG\�LQ�WKHLU�
FRQJUHJDWLRQV�LQ�D�VDFULILFLDO�ZD\���7KLV�KDV�SURPSWHG�WKH�6\QRG�
WR�UHDFK�RXW�WR�SDUWQHUV�DURXQG�WKH�ZRUOG�WR�VXSSRUW�WKH�YDULRXV�
RQJRLQJ�SURMHFWV�DQG�WR�LQFOXGH�WKLV�LQ�VXSSRUW�RI�SDVWRUV��� 
 
7KLV�\HDU�WKH�6WDPS�3URMHFW�SURFHHGV�DLP�WR�UDLVH�HQRXJK�IXQGV�
WR�VXSSRUW�D�SDVWRU�IRU�D�IXOO�\HDU¶V�VDODU\�� 
 
7KDQN�\RX�DJDLQ�IRU�WDNLQJ�SDUW�LQ�WKLV�SURMHFW�E\�KDQGLQJ�LQ�DOO�
\RXU�XVHG�VWDPSV�� 
(OL]DEHWK�*LOOHVSLH 
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67�$1'5(:¶6�),567�$,' 
 
2XU�GHDU�IULHQG��&DUROH�0F.D\��UHFHLYHG�D�PHGDO�UHFHQWO\�IRU�KHU�
GHGLFDWLRQ�WR�WKH�6W�$QGUHZ¶V�$PEXODQFH�$VVRFLDWLRQ�DQG����\HDUV�
RI�VHUYLFH��6KH�KDV�DOVR�SOD\HG�D�NH\�UROH�LQ�VXSSRUWLQJ�WKH�WHDP�
WKDW�PHHWV�ZHHNO\�KHUH�LQ�RXU�FKXUFK�RQ�D�7KXUVGD\�HYHQLQJ���6KH�
KDV�EHHQ�D�µZHOO�NHQW¶�IDFH�DW�RXU�&KULVWPDV�%D]DDUV�RYHU�WKH�
\HDUV�DQG�PRUH�UHFHQWO\�DW�RXU�&RPPXQLW\�)HVWLYDOV���,W�KDV�DOZD\V�
EHHQ�D�SOHDVXUH�WR�VHH�KHU�TXLHWO\�PLQJOLQJ�ZLWK�WKH�SXEOLF�DW�ELJ�
HYHQWV�ZLWKLQ�WKH�&KXUFK���UHDVVXULQJ�XV�DOO��LQ�KHU�XQLIRUP�DQG�ZLWK�
WUXVW\�ILUVW�DLG�EDJ���:H�JLYH�WKDQNV�WR�DOO�WKDW�VKH�KDV�PHDQW�WR�
6W $QGUHZ¶V�)LUVW�$LG�DQG�WR�XV�DV�D�&KXUFK�DQG�ZLGHU�FRPPXQLW\�� 
:LWK�(YHU\�%OHVVLQJ�IURP�\RXU�IULHQGV�DW�6W�$QGUHZ¶V�)LUVW�$LG�DQG�
.LQJ¶V�3DUN�&KXUFK� 
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 '$7(6�)25�<285�',$5< 
 
5HVWULFWLRQV�KDYH�QRZ�EHHQ� OLIWHG� WR�DOORZ�XV� WR�DFFRPPRGDWH�DQ�
LQFUHDVHG� QXPEHU� RI� ZRUVKLSSHUV�� WKHUHIRUH� \RX� GR� QRW� QHHG� WR�
ERRN� DKHDG� RI� DWWHQGLQJ� &KXUFK� RQ� D� 6XQGD\� PRUQLQJ�� :H� ZLOO�
NHHS� \RX� XSGDWHG� RQ� RXU� ZHEVLWH� DQG� DOO� RI� RXU� VRFLDO� PHGLD�
SODWIRUPV� LI�SODQV�FKDQJH� LQ�DQ\�ZD\�� ,Q� WKH�PHDQWLPH��RXU�RQOLQH�
VHUYLFHV�FRQWLQXH�RQ�RXU�)DFHERRN�DQG�<RX7XEH�FKDQQHOV� 
 
-81( 
6XQ��WK ��DP�0RUQLQJ�:RUVKLS 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS��LQFOXGLQJ�WKH�6DFUDPHQW�RI� 
  &RPPXQLRQ 
7XH���WK� ����SP�.LQJ¶V�3DUN�%UDVV�6XPPHU�&RQFHUW 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS 
 
-8/< 
6XQ��UG� ��DP�0RUQLQJ�:RUVKLS 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS 
6XQ���WK ��DP�0RUQLQJ�:RUVKLS 
6XQ���VW ��DP�0RUQLQJ�:RUVKLS 
 
$W�D�UHFHQW�.LUN�6HVVLRQ�PHHWLQJ�LW�ZDV�DJUHHG�WKDW�WKH�6XPPHU�
6XQGD\�6FKRRO�ZRXOG�WDNH�D�EUHDN�WKLV�\HDU��PRVWO\�GXH�WR�WKH�YHU\�
VPDOO�QXPEHU�RI�FKLOGUHQ�DWWHQGLQJ�DQG�RWKHU�&KXUFK�FRPPLWPHQWV�
RI�OHDGHUV���:H�KRSH�WKLV�LV�QRW�WKH�HQG�RI�666��EXW�UDWKHU�D�OLWWOH�
³WLPH�RXW´�WKLV�\HDU���:H�SUD\�IRU�PRUH�FKLOGUHQ�WR�GLVFRYHU�.LQJ¶V�
3DUN�6XQGD\�6FKRRO�DQG�JLYH�WKDQNV�IRU�DOO�WKH�KDUG�ZRUN�RI�WKH�
6XQGD\�6FKRRO�OHDGHUV��ZLVKLQJ�WKHP�DOO�D�UHVWIXO�VXPPHU� 
 
 
62&,$/�$1'�)81'5$,6,1*�1(:6 
$�KXJH�WKDQN�\RX�WR�HYHU\RQH�ZKR�YROXQWHHUHG�WR�KHOS�DW�RXU�
-XELOHH�)HVWLYDO���,W�ZDV�ORYHO\�WR�VHH�WKH�&KXUFK�IXOO�RI�SHRSOH�
DJDLQ���:H�KRSH�HYHU\RQH�KDG�D�ZRQGHUIXO�WLPH����:H�ORRN�IRUZDUG�
WR�RXU�YHU\�RZQ�.LQJ¶V�3DUN�%UDVV�6XPPHU�&RQFHUW�RQ���WK�-XQH�
DQG�DUH�SODQQLQJ�D�&KULVWLDQ�$LG�TXL]�LQ�WKH�DXWXPQ���,Q�WKH�
PHDQWLPH��KDYH�D�ORYHO\�VXPPHU� 
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&+5,67,$1�$,'�:((.�������-�83'$7( 
 
 
.LQJ¶V�3DUN�FKXUFK�IDPLO\�DQG�IULHQGV�
KDYH�DJDLQ�EHHQ�EXV\�WKLV�\HDU��UDLVLQJ�PRQH\�IRU�&KULVWLDQ�$LG� 
 
$�YHU\�VDWLVIDFWRU\�DPRXQW�RI�PRQH\�LV�H[SHFWHG�IRU�&KULVWLDQ�$LG�
DV�D�UHVXOW�RI�5D\PRQG�DQG�$ODQ¶V���������VWHS�FKDOOHQJH��ZKLFK��
DW�WLPH�RI�ZULWLQJ��ZDV�VWLOO�SURJUHVVLQJ�DOO�WKH�ZD\�WR�PLGQLJKW�RQ�
��VW�0D\��7KH�FXUUHQW�SRVLWLRQ�VHHV�5D\PRQG�DW�D�PHUH���������
VWHSV��ZLWK�$ODQ��OHDSLQJ�DKHDG�WR�DFKLHYH���������VWHSV��WKDW¶V�D�
OLH�-�IRUJLYH�PH���$ODQ�LV�DW���������VWHSV��PLOHV�EHKLQG�KLV�ROGHU��
EXW�ILWWHU�SDUWQHU� 
 
2Q�WKH�ILQDQFLDO�VLGH��FKHFN�RXW�ZZZ�MXVWJLYLQJ�FRP�$ODQ-3UDWW��
WKH�HYHQW¶V�-XVW*LYLQJ�SDJH��ZKLFK�LV�VWLOO�RSHQ�DQG�WDNLQJ�
GRQDWLRQV��7KH�WRWDO�UDLVHG��DW�WKH�PRPHQW��LV�MXVW�RYHU�������DQG�
WKH�ER\V�ZLOO�QRZ�EH�FKDVLQJ�WKRVH�ZKR�NLQGO\�SOHGJHG�FDVK�YLD�WKH�
KDUGFRS\�VSRQVRU�IRUPV�LQ�WKH�FKXUFK�� 
 
7R�FHOHEUDWH�&KULVWLDQ�$LG�:HHN�LWVHOI��ZH�PDGH�&$�HQYHORSHV�
DYDLODEOH�WR�WKRVH�ZKR�DWWHQGHG�WKH�µODXQFK¶�VHUYLFH�RQ�6XQGD\���K�
0D\��DQG�DSSHDOHG�WR�DOO�PHPEHUV�WKURXJK�WKH�PDJD]LQH��RQOLQH�
VHUYLFH��DQG�)DFHERRN�IRU�GRQDWLRQV�WR�&KULVWLDQ�$LG��DQG��DV�D�
UHVXOW��WKHUH�LV�DQRWKHU�DPRXQW�RI�FDVK�FKHTXHV�HWF�ZDLWLQJ�WR�EH�
FRXQWHG��WKHQ�SDVVHG�RYHU��DOWKRXJK��LI�\RX�VWLOO�ZLVK�WR�GRQDWH��
SOHDVH�ORRN�DW�WKH�$SULO�0D\�PDJD]LQH�IRU�SD\PHQW�GHWDLOV��7KH�
ILQDO�VXP�UDLVHG�ZLOO�EH�XSGDWHG�FRQILUPHG�LQ�WKH�$XJXVW�
6HSWHPEHU�HGLWLRQ�RI�WKH�PDJD]LQH� 
 
:H�KRSH�WR�RUJDQLVH�VRPH�IRUP�RI�&KULVWLDQ�$LG�4XL]�LQ�WKH�
$XWXPQ��EXW�PHDQWLPH��WKDQNV�WR�DOO�ZKR�KDYH�FRQWULEXWHG�LQ�DQ\�
ZD\��ODUJH�RU�VPDOO��LQ�KHOSLQJ�WR�FRQWLQXH�RXU�FKXUFK�IDPLO\¶V�
VXSHUE�WUDGLWLRQ�RI�VXSSRUW�IRU�&KULVWLDQ�$LG�:HHN� 
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%/$676�)520�7+(�3$67 
<RX¶OO�UHPHPEHU�WKDW�ZH�SXEOLVKHG�WKLV�
SKRWRJUDSK��WDNHQ�����������LQ�WKH�)HEUXDU\�
0DUFK�LVVXH�RI�.LQJ¶V�9LHZ��,W�KDG�EHHQ�VHQW�
LQ�E\�(ODLQH�6SURDW�IURP�5KLQHEHFN��1HZ�
<RUN�6WDWH��86$��DQG�WKH�TXHVWLRQ�SRVHG�
ZDV�³ZKR�DUH�WKH�JLUOV�DQG�WKHLU�6XQGD\�
6FKRRO�WHDFKHU"´�$V�D�VWDUWHU��(OHDQRU�
KHUVHOI�LV�IURQW�ULJKW��DQG�VKH�DGYLVHG�XV�WKDW�
LPPHGLDWHO\�EHKLQG�ZDV�0DUMRU\�-RKQVRQ�
�PDUULHG�QDPH�.\OH�� 
 
:H�FDQ�QRZ�UHSRUW�WKDW�WKH�WHDFKHU�LV�0LVV�'XII\�DQG�ZH¶UH�WROG�
WKDW�VKH�XVHG�WR�ZRUN�LQ�WKH�KDEHUGDVKHU\�LQ�WKH�URZ�RI�VKRSV�
RSSRVLWH�DQG�XS�WKH�KLOO�IURP�WKH�FKXUFK��QH[W�GRRU�WR�WKH�FDIp��7KLV�
LQIRUPDWLRQ�ZDV�NLQGO\�VXSSOLHG�E\�WKH�JLUO�LQ�WKH�IURQW�OHIW�RI�WKH�
SKRWR��$OLVRQ�$QQ�&ODUN��QRZ�0F.D\��ZKR�ZHQW�RQ�WR�EHFRPH�D�
PXFK-ORYHG�6XQGD\�6FKRRO�WHDFKHU�KHUVHOI��DV�ZHOO�DV�ZRUNLQJ�LQ�
WKDW�YHU\�VDPH�FDIp� 
 
6R��WKHUH�DUH�WZR�JLUOV�LQ�WKH�SKRWRJUDSK�VWLOO�XQDFFRXQWHG�IRU��&DQ�
DQ\RQH�LGHQWLI\�WKHP"�� 
 
 
7+$1.�<28 
$V�WKH�FKXUFK¶V�3URSHUW\�&RQYHQHU��,�UHFHLYHG�WKH�IROORZLQJ�OHWWHU�
IURP�RXU�*DUGHQLQJ�7HDP� 
 
³'HDU�$ODQ��WKH�JDUGHQLQJ�WHDP�KDYH�HQMR\HG�ORRNLQJ�DIWHU�WKH�
FKXUFK�JDUGHQV�IRU�PDQ\�\HDUV��+RZHYHU��DIWHU�GLVFXVVLRQ��ZH�
KDYH�GHFLGHG�WR�PDNH�WKLV�\HDU�RXU�ODVW��$JH�DQG�KHDOWK�SUREOHPV�
KDYH�PDGH�LW�GLIILFXOW�WR�JLYH�WKH�HIIRUW�QHHGHG�WR�PDLQWDLQ�VXFK�D�
ODUJH�JDUGHQ�DQG�LW�LV�DOZD\V�GLIILFXOW�WR�PDNH�WKHVH�GHFLVLRQV��$V�D�
WHDP��ZH�KRSH�WR�FRQWLQXH�PHHWLQJ�XS�DW�WKH�7XHVGD\�FRIIHH�
PRUQLQJ�DQG�PLJKW�VWLOO�EH�VHHQ�ZLWK�D�SDLU�RI�VHFDWHXUV��.LQG�
UHJDUGV 
7KH�*DUGHQLQJ�WHDP�–�6KHLOD�&XPPLQJ��0LPD�5DPDJH��0DULH�
6WHZDUW��&DWKLH�*UDKDP��%RE�	�,VDEHO�3DFNHU´ 
 
 



�� 

 

,W�IDOOV�WR�PH��UHSUHVHQWLQJ�WKH�&RQJUHJDWLRQDO�%RDUG�DQG�WKH�
FKXUFK�IDPLO\�DQG�IULHQGV�WR�VD\�D�VLQFHUH�DQG�KHDUWIHOW�WKDQN�\RX�
WR�HDFK�DQG�HYHU\�RQH�RI�WKH�WHDP�IRU�KHU�RU�KLV�FRPPLWPHQW��VNLOO��
DQG�JUHHQ�ILQJHUV�LQ�NHHSLQJ�WKLV�SDUW�RI�*RG¶V�VSDFH�LQ�.LQJ¶V�3DUN�
LQ�VXFK�D�EHDXWLIXO�FRQGLWLRQ�WKURXJKRXW�HDFK�RI�PDQ\�\HDUV�� 

(QMR\�\RXU�µUHWLUHPHQW¶�DQG�VHH�\RX�DOO�DW�\RXU�XVXDO�WDEOH�DW�WKH�
FRIIHH�PRUQLQJ���$ODQ 

 
.,1*¶6�3$5.�%5$66�,1�&21&(57� 
 
7XHVGD\���WK�-XQH�����SP 
 
.LQJ¶V�3DUN�%UDVV�UHWXUQV�WR�.3�&KXUFK�
ZLWK�RXU�DQQXDO�VXPPHU�FRQFHUW��WKH�ILUVW�
VLQFH��������7KH�6HQLRU�%DQG�ZLOO�EH�
FRQGXFWHG�E\�&KULV�0DQVILHOG��ZKR�WRRN�WKH�KHOP�DV�ZH�UHWXUQHG�
IURP�RXU�&29,'-HQIRUFHG�DEVHQFH�ODVW�VXPPHU�DQG��PDNLQJ�KHU�
GHEXW�FRQGXFWLQJ�WKH�-XQLRU�%DQG�ZLOO�EH�(PLO\�6WRNHV��ZKR�KDV�
EHHQ�ZRUNLQJ�ZLWK�RXU�\RXQJ�SOD\HUV�VLQFH�(DVWHU���� 
 
2XU�SURJUDPPH�ZLOO�IHDWXUH�ILOP�PXVLF��ZLWK�WKHPHV�IURP�/RUG�RI�
WKH�5LQJV��&KLWW\�&KLWW\�%DQJ�%DQJ�DQG�7KH�,QFUHGLEOHV���7KUHH�
VROR�DQG�GXHW�QXPEHUV�ZLOO�WDNH�FHQWUH�VWDJH��-HQQLIHU�7D\ORU�ZLOO�
EH�LQ�6LQDWUD-HVTXH�PRRG��SOD\LQJ�³,Q�WKH�:HH�6PDOO�+RXUV�RI�7KH�
0RUQLQJ´��'DYLG�3HDW�ZLOO�SOD\�³)LUVW�/LJKW´�E\�\RXQJ�EUDVV�EDQG�
FRPSRVHU�%HQ�+ROOLQJV��DQG�RXU�HXSKRQLXPV��'RQDOG�2UU�DQG�
*DYLQ�7KRPVRQ��ZLOO�WDNH�XV�RQ�D�WULS�WR�WKH�RSHUD��SHUIRUPLQJ�
³'HHS�,QVLGH�7KH�6DFUHG�7HPSOH´�IURP�%L]HW¶V�³7KH�3HDUO�)LVKHUV´���
%XW�SHUKDSV�WKH�KLJKOLJKW�ZLOO�EULQJ�XV�EDFN�WR�6FRWODQG�-�3KLOLS�
6SDUNH¶V�$UGURVV�&DVWOH�IHDWXUHV�KHDYLO\��WKDW�ZHOO�NQRZQ�DQG�
ORYHG�WXQH��³+LJKODQG�&DWKHGUDO´��� 
 
(QWU\�ZLOO�EH�E\�SD\PHQW�RQ�WKH�GRRU������FKLOGUHQ������:H�KRSH�WR�
VHH�\RX�WKHUH� 
 
$QRWKHU�GDWH�IRU�\RXU�GLDU\�-�WKH�EDQG�ZLOO�EH�EDFN�LQ�FRQFHUW�DW�
5XWKHUJOHQ�7RZQ�+DOO�RQ�6DWXUGD\���WK�1RYHPEHU�������ZLWK�D�
FRQFHUW�HQWLWOHG�³6WRU\WHOOLQJ´� 
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35$,6(�*$7+(5,1* 
3UDLVH�*DWKHULQJ������FRQFHUWV�ZLOO�WDNH�SODFH�LQ�WKH�*ODVJRZ�
5R\DO�&RQFHUW�+DOO�RQ�6DWXUGD\�DQG�6XQGD\���WK�	��WK�-XQH��DQG�
LQ�(GLQEXUJK
V�8VKHU�+DOO�RQ�6DWXUGD\���WK�-XQH��DOO�DW��SP��  
7KHUH�DUH�����VLQJHUV�LQ�WKH�FKRLU�IURP�����6FRWWLVK�FKXUFKHV�DQG�
WKH\�ZLOO�EH�MRLQHG�E\�D�OLYH�EDQG�DQG�WKH�3*�<RXWK &KRLU��7KH�
SURJUDPPH�FRQWDLQV�DQ�H[FLWLQJ�PL[�RI�FRQWHPSRUDU\�DQG�
WUDGLWLRQDO�ZRUVKLS�VRQJV��DQG�ZH�DUH�DOVR�GHOLJKWHG�WR�KDYH�
&(/7,&�:256+,3�DV�RXU�VSHFLDO�JXHVWV�  
:H�ZRXOG�DSSUHFLDWH�LI�\RX�ZHUH�DEOH�WR�KHOS�SXEOLFLVH�WKH�HYHQWV�
SOHDVH��DQG�LQFOXGH�GHWDLOV�LQ�FKXUFK�EXOOHWLQV�RU�QRWLFHV��RU�VKDUH�
WKH�YLGHR�WUDLOHU�DERYH��$�UHDG\-PDGH�3RZHU3RLQW�VOLGH��JUDSKLFV��
DQ�H-IO\HU��DQG�WKH�YLGHR�ILOH�DUH�DYDLODEOH�WR�GRZQORDG�IURP�RXU�
ZHEVLWH� ZZZ�SUDLVHJDWKHULQJ�RUJ�XN RU�E\�XVLQJ�WKH�EXWWRQ�EHORZ� 
7LFNHWV�DUH�RQ�VDOH�IURP�WKH�UHVSHFWLYH�%R[�2IILFHV�� 
*ODVJRZ����������������� ZZZ�JODVJRZFRQFHUWKDOOV�FRP 
(GLQEXUJK � ������������� ZZZ�XVKHUKDOO�FR�XN 
 
75$163/$17�*$0(6 
0\�QDPH�LV�-RKQ-3DXO�5RRQH\��,�DP�
���\HDUV�ROG��DQG�,�DWWHQG�6XQGD\�
6FKRRO�KHUH�DW�.LQJ¶V�3DUN�&KXUFK���,�
KDYH�DOVR�VWDUWHG�JRLQJ�WR�WKH�&KXUFK�
EDGPLQWRQ�FOXE�RQ�D�6DWXUGD\�
PRUQLQJ���6LQFH�P\�NLGQH\�WUDQVSODQW�
LQ�������,�KDYH�UHSUHVHQWHG�*ODVJRZ�
LQ�WKH�%ULWLVK�7UDQVSODQW�*DPHV��KHOG�
HYHU\�\HDU�LQ�GLIIHUHQW�SDUWV�RI�%ULWDLQ���
7KLV�\HDU�WKH�*DPHV�DUH�EHLQJ�KHOG�LQ�
/HHGV�DW�WKH�HQG�RI�-XO\�
ZZZ�EULWLVKWUDQVSODQWJDPHV�FR�XN 
,�ZLOO�EH�FRPSHWLQJ�LQ�WKH�WHQQLV��
EDGPLQWRQ��VSRUW�VWDFNLQJ�DQG�VRPH�
VHOHFWHG�ILHOG�HYHQWV���,¶G�OLNH�WR�WKDQN�
DOO�WKH�PHPEHUV�RI�WKH�6DWXUGD\�
EDGPLQWRQ�FOXE�IRU�WKHLU�KHOS�DQG�
VXSSRUW�DQG�,¶OO�NHHS�\RX�DOO�XS�WR�GDWH�
ZLWK�P\�SURJUHVV� 
-RKQ-3DXO����� 
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81,7$5<�&2167,787,21 
)ROORZLQJ�LQWLPDWLRQ�RQ�WKH�WZR�6XQGD\V�LPPHGLDWHO\�SUHFHGLQJ��D�
PHHWLQJ�RI�WKH�FRQJUHJDWLRQ�ZDV�KHOG�RQ���QG�0D\������ 
7KH�PHHWLQJ�ZDV�FKDLUHG�E\�,QWHULP�0RGHUDWRU��5HY��,DQ�*DOORZD\�
LQ�WKH�SUHVHQFH�RI����PHPEHUV���7KH�PHHWLQJ�ZDV�DGYLVHG�WKDW�WKH�
.LUN�6HVVLRQ�KDG�UHVROYHG�LQ�SULQFLSOH�WR�VHHN�WR�DGRSW�D�8QLWDU\�
&RQVWLWXWLRQ��([SODQDWLRQ�ZDV�JLYHQ�UHJDUGLQJ�WKH�FKDQJHV�WKLV�
ZRXOG�EULQJ�DERXW��$IWHU�WLPH�IRU�FRPPHQWV�DQG�TXHVWLRQV��D�
GHFLVLRQ�ZDV�UHDFKHG�WR�VHHN�DSSURYDO�IURP�3UHVE\WHU\�WR�DGRSW�D�
8QLWDU\�&RQVWLWXWLRQ��7KLV�GHFLVLRQ�ZLOO�QRZ�EH�VHQW�WR�3UHVE\WHU\�
IRU�DSSURYDO���(XQLFH�DQG�-RKQ�%ODFN��-RLQW�6HVVLRQ�&OHUNV 
 
&52)7)227�&+85&+�3$175< 
$V�SDUW�RI�WKH�SURFHVV�RI�µFOXVWHULQJ¶��UHIHUUHG�WR�E\�RXU�6HVVLRQ�
&OHUNV�LQ�WKHLU�µXSGDWH�RQ�3UHVE\WHU\�3ODQV¶�DUWLFOH�RYHUOHDI��LW�LV�
LPSRUWDQW�WKDW�ZH�ILQG�RXW�ZKDW�HDFK�RI�WKH�FKXUFKHV�LQ�RXU�FOXVWHU�
GRHV��$V�ZH�SURJUHVV�WR�FRQVWUXFW�RXU�MRLQW�PLVVLRQ�SODQ��ZH�ZLOO�EH�
DZDUH�RI�WKLQJV�WKDW�ZH�GRQ¶W�GR��DQG�DQRWKHU�FKXUFK�GRHV��RU�ZLOO�
ILQG�WKDW�RQH�FKXUFK�KDV�D�UHDO�VWUHQJWK�LQ��VD\��H�J�RXWUHDFK�WR�WKH�
FRPPXQLW\����&URIWIRRW�3DULVK�&KXUFK�KDV�HVWDEOLVKHG��GXULQJ�WKH�
&29,'�SHULRG��D�YHU\�SRSXODU�IRRGEDQN�FDOOHG�³WKH�3DQWU\´��,W¶V�
RSHQ�IURP���DP�WR�QRRQ�HYHU\�7KXUVGD\�DQG�ZDV�FDWHULQJ�LQLWLDOO\�
IRU�DV\OXP�VHHNHU�IDPLOLHV��EXW�QRZ��GXH�WR�WKH�VSLUDOOLQJ�FRVW�RI�
OLYLQJ��D�PRUH�VLJQLILFDQW�QXPEHU�RI�ORFDO�IDPLOLHV�DUH�VHHNLQJ�KHOS�
WRR��� 
,W�ZRXOG�EH�JUHDW�LI�ZH�LQ�.3�&KXUFK�FRXOG�VXSSRUW�&URIWIRRW¶V�ZRUN��
VSLULWXDOO\��LQ�RXU�SUD\HUV��EXW�DOVR�SUDFWLFDOO\��E\�SURYLGLQJ�IRRG�DQG�
ILQDQFLDO�DLG�RQ�D�UHJXODU�EDVLV��7KH�RUJDQLVHUV�ZRXOG�ZHOFRPH�
GRQDWLRQV�RI�LWHPV�VXFK�DV�SDVWD��KRQH\�QXW�	�FKRFRODWH�FHUHDOV��
WLQQHG�YHJHWDEOHV��FULVSV�DQG�VZHHWV��7KH�3DQWU\�EX\V�IUHVK�IUXLW�
DQG�YHJHWDEOHV�RQ�D�ZHHNO\�EDVLV��DV�ZHOO�DV�RWKHU�LWHPV�OLNH�WRLOHW�
UROOV�DQG�RWKHU�HVVHQWLDOV��VR�ILQDQFLDO�GRQDWLRQV�DUH�DOVR�YHU\�
ZHOFRPH���%R[HV�PDUNHG�³7KH�3DQWU\´�ZLOO�EH�SODFHG�LQ�WKH�FKXUFK�
YHVWLEXOH�DQG�LQ�WKH�HQWUDQFH�WR�WKH�KDOOV��IRU�IRRG�GRQDWLRQV��DQG�
HYHU\�7KXUVGD\�WKH\�ZLOO�EH�GHOLYHUHG�WR�&URIWIRRW��,I�\RX�ZRXOG�OLNH�
WR�SURYLGH�ILQDQFLDO�VXSSRUW��SXW�LW�LQ�DQ�HQYHORSH�PDUNHG�³7KH�
3DQWU\´�DQG�OHDYH�LW�LQ�WKH�RIIHULQJ�RQ�D�6XQGD\�PRUQLQJ��RU�SRS�LW�
WKURXJK�WKH�OHWWHUER[�WR�WKH�KDOOV��$Q\�FKHTXHV�VKRXOG�EH�PDGH�
SD\DEOH�WR�.LQJ¶V�3DUN�&KXUFK��DQG�ZH�ZLOO�WUDQVIHU�IXQGV�WR�
&URIWIRRW�RQ�D�UHJXODU�EDVLV��/HW¶V�MRLQ�WRJHWKHU�LQ�IDLWK�ZLWK�RXU�
FOXVWHU�IDPLO\��DW�&URIWIRRW��&DVWOHPLON�DQG�&DUPXQQRFN�FKXUFKHV� 
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83'$7(�21�35(6%<7(5<�3/$16 
 
$W�WKH�.LUN�6HVVLRQ�KHOG�RQ���UG�)HEUXDU\�D�JURXS�RI�WKUHH�HOGHUV�
DQG�RXU�,QWHULP�0RGHUDWRU�DJUHHG�WR�FRQWDFW�VRPH�RI�WKH�FKXUFKHV�
ZLWKLQ�=RQH����ZLWK�D�YLHZ�WR�IRUPLQJ�D�µFOXVWHU¶��DV�ODLG�GRZQ�E\�
WKH�&KXUFK�RI�6FRWODQG��$�FOXVWHU�LV�FUHDWHG�ZKHQ�D�JURXS�RI�
FKXUFKHV�IHHO�WKH\�FDQ�ZRUN�WRJHWKHU���KHOSLQJ�RQH�DQRWKHU�E\�
VKDULQJ�UHVRXUFHV��$OO�FOXVWHUV�KDG�WR�EH�DJUHHG��DQG�3UHVE\WHU\�
LQIRUPHG��E\�WKH���WK�$SULO� 
 
7KH�JURXS�FRQWDFWHG�QLQH�RI�WKH�QHDUHVW�FKXUFKHV�WR�.LQJ¶V�3DUN�LQ�
=RQH����)URP�WKLV�FRQWDFW�FDPH�PHHWLQJV�ZLWK�WKHVH�FKXUFKHV�
KHOG�DW�ERWK�&DVWOHPLON�DQG�&DWKFDUW�2OG��7KH�JURXS�WKHQ�
GLVFXVVHG�WKHLU�WKRXJKWV�DQG�IHHOLQJV�DQG�FDPH�WR�WKH�GHFLVLRQ�
WKDW�D�FOXVWHU�ZLWK�&DVWOHPLON��&DUPXQQRFN�DQG�&URIWIRRW�ZDV�WKH�
EHVW�RSWLRQ�IRU�.LQJ¶V�3DUN��7KLV�SURSRVDO�ZDV�SXW�WR�WKH�.LUN�
6HVVLRQ�RQ���WK�$SULO�DQG�ZDV�DJUHHG��$Q�H[WUDFW�PLQXWH�IURP�WKH�
.LUN�6HVVLRQ�ZDV�WKHQ�VHQW�WR�3UHVE\WHU\�RQ�WKH���WK�$SULO���6LQFH�
WKHQ��WKHUH�KDYH�EHHQ�WKUHH�PHHWLQJV�RI�WKH�FOXVWHU�ZLWK�HDFK�
FKXUFK�KDYLQJ�WR�FRPSOHWH�D�JULG��RXWOLQLQJ�GHWDLOV�RI�ZRUVKLS��
PLVVLRQ��EXLOGLQJV��FRQJUHJDWLRQDO�XVH�RI�KDOOV��ILQDQFHV��VL]H�RI�
FRQJUHJDWLRQ�DQG�SDULVK��7KLV�LQIRUPDWLRQ�KDV�QRZ�EHHQ�FROODWHG�
DQG�ZLOO�EH�XVHG�WR�DVVLVW�LQ�WKH�FUHDWLRQ�RI�D�MRLQW�PLVVLRQ�SODQ�WR�
EH�VHQW�WR�3UHVE\WHU\�E\���WK�-XQH� 
 
7KH�QH[W�PHHWLQJ�RI�WKH�FOXVWHU�LV�GXH�RQ�)ULGD\����WK�0D\��DQG�
ZLOO�EH�KHOG�LQ�.LQJ¶V�3DUN��3UHVE\WHU\�KDV�SURYLGHG�D�IDFLOLWDWRU��
$OLVRQ�)HQWRQ��WR�KHOS�XV�FRQVWUXFW�RXU�PLVVLRQ�SODQ��:H�KDYH�
FRPH�WR�NQRZ�$OLVRQ�WKURXJK�SXOSLW�VXSSO\� 
 
7KLV�LV�D�GDXQWLQJ�WDVN�IRU�XV�DQG�ZH�DVN�IRU�\RXU�SUD\HUV�IRU�
*RG
V�+RO\�6SLULW�WR�JXLGH�XV�VR�WKDW�+LV��&KXUFK�PD\�IORXULVK� 
 
-RKQ�	�(XQLFH� 
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6$,',$1$�:20(1�352-(&7 
 
)RU�PDQ\�\HDUV��RXU�JRRG�IULHQG�0DU\�6PLWK�KDV�NHSW�XV�XSGDWHG�RQ�D�
UHJXODU�EDVLV�DV�WR�KRZ�WKLQJV�DUH�JRLQJ�ZLWK�WKH�DERYH�RUJDQLVDWLRQ��
ZKLFK�ZDV�VXSSRUWHG�ILQDQFLDOO\�E\�WKH�*XLOG��EHIRUH�LWV�GHPLVH�LQ�
.LQJ¶V�3DUN��DQG�D�QXPEHU�RI�LQGLYLGXDO�FKXUFK�PHPEHUV� 
 
)RU�WKRVH�RI�XV�ZKR�DUH�XQIDPLOLDU�ZLWK�WKH�JURXS��ZH�KDYH�GUDZQ�
WRJHWKHU�VRPH�LQWHUHVWLQJ�LQIRUPDWLRQ�WR�ZKHW�\RXU�DSSHWLWH�DQG�
SHUKDSV�SHUVXDGH�\RX�WR�EHFRPH�RQH�RI�LWV�ILQDQFLDO�VXSSRUWHUV� 
6DLGLDQD�:RPHQ�SURMHFW��.HQ\D��ZDV�IRXQGHG�LQ������LQ�0DWXQGD��D�
UXUDO�YLOODJH�LQ�WKH�.DNDPHJD�&RXQW\�LQ�:HVWHUQ�.HQ\D��$�µVHOI�KHOS�
JURXS¶��LW�EHJDQ�LQLWLDOO\�ZLWK�MXVW����ZRPHQ��EXW�QRZ�LWV�DFWLYLWLHV�DQG�
PHPEHUVKLS�DUH�QR�ORQJHU�FRQILQHG�WR�WKH�YLOODJH�EXW�VSUHDG�DFURVV�
IRXU�.HQ\DQ�FRXQWLHV���,W¶V�LQWHUHVWLQJ�WR�OHDUQ�WKDW�WKH�IRXQGLQJ�
PHPEHUV�ZRUNHG�DV�YROXQWHHUV�ZLWK�WKH�,RQD�&RPPXQLW\��KHQFH�WKH�
OLQN�ZLWK�0DU\�6PLWK��DQG�ZHUH�LQVSLUHG�E\�WKHLU�WLPH�DW�WKH�$EEH\��
JRLQJ�RQ�WR�KROG�WKH�FRQYLFWLRQ�WKDW�GHYHORSPHQW�ZRUN�VKRXOG�EH�
FRPPXQLW\�EDVHG�� 
 
7KH�JURXSV�REMHFWLYHV�DUH��- 
 
· 7R�LQFUHDVH�VRFLDO�FRKHVLRQ�DQG�VRFLR-HFRQRPLF�LQFOXVLRQ�RI�SRRU�

DQG�YXOQHUDEOH�SHRSOH�ZLWKLQ�SURMHFW�DUHD 
· 7R�JLYH�IULHQGVKLS��KRSH��DQG�SUDFWLFDO�KHOS�WR�WKH�FRPPXQLW\¶V�

PRVW�YXOQHUDEOH� 
· 7R�HQFRXUDJH�PLFUR�HQWUHSUHQHXUVKLS�DV�D�PHDQV�WR�HFRQRPLF�

HPSRZHUPHQW� 
· 7R�DGYDQFH�VXVWDLQDELOLW\�LQ�IRRG�SURGXFWLRQ 
· 7R�HQKDQFH�IDPLOLHV¶�FRSLQJ�VNLOOV�–�WKHUHE\�JLYLQJ�FKLOGUHQ�WKH�

EHVW�VWDUW�LQ�OLIH 
· 7R�UHOLHYH�VLFNQHVV�DQG�QHHG�LQ�VRFLHW\ 
· 7R�SURPRWH�OHYHOV�RI�HGXFDWLRQ�LQ�WKH�FRPPXQLW\� 
 
&KHFN�RXW�WKH�JURXS¶V�ZHEVLWH�ZZZ�VDLGLDQDZRPHQSURMHFW�RUJ�WR�
OHDUQ�PRUH�DERXW�VRPH�RI�WKHLU�IRFXV�DUHDV�–�:DWHU�KDUYHVWLQJ��
OLWHUDF\�SURPRWLRQ��+,9�$,'6�FDUH��'DLU\�&RZ�+DUYHVWLQJ��*RDWV�	�
6KHHS�UHDULQJ��NLWFKHQ�JDUGHQLQJ��VHZLQJ�	�NQLWWLQJ«�DQG�PDQ\�PRUH� 
6KRXOG�\RX�ZLVK�WR�VXSSRUW�WKH�JURXS��SOHDVH�VSHDN��LQ�WKH�ILUVW�
LQVWDQFH��WR�$ODQ�3UDWW� 
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